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Key Information

ELSTON

Investment Manager Elston Asset Management Pty Ltd Asset Class Australion Equities
Target Growth / Defensive Australian Equities 97% / Cash 3% Number of Holdings 20-35
Investment Style Active / Style Neutral Management Fee Refer to PDS
Minimum Investment Horizon 5 Years Inception Date 03/10/2012
Sector Allocation Investment Objective
The portfolio aims to outperform the S&P/ASX
@ Health Care 19.9% 100 Accumulation Index (after fees) over rolling
@ Financials 172% five-year periods.
Materials 17.0%
~ ® o Benchmark
® Consumer Discretionary 13.6%
' @® Industrials 58% S&P/ASX 100 Accumulation Index.
Energy L.4%
@ Consumer Staples 58% Investment Sfrcfegy
@® Communications 9.9% An actively managed portfolio of predominantly
Cash 30% ASX listed businesses. The strategy's investment
o universe is restricted to the S&P/ASX 100 index
@ Real Estate S4% (at the time of investment), with @ maximum of
25% of the portfolio being able to be invested
in companies outside of the S&P/ASX 50 index.
Top Portfolio Holdings The portfolio holds between 20 and 35
companies and can hold up to 10 per cent in
BHP Group Limited 6.31% cash; however, the portfolio is expected to be
fully invested a majority of the fime.
CSL Limited 6.31%
ANZ Banking Group Limited 5.82% Designed for Investors Who
Macquarie Group Ltd 5.09% The portfolio is designed for investors seeking:
Amcor PLC 4,85% - long term capital growth above inflation
- tax effective income growth
ResMed Inc 4.37% - a non-index weighted portfolio construction
The Lottery Corporation Limited 4L.37% - a minimum investment timeframe of five years.
Woodside Energy Group Ltd 4.37% Platform Availability
Aristocrat Leisure 3.88% Hub24, Netwealth, MyNorth, BT Panorama,
Telstra Corporation 3.64% Macquarie Wrap, Praemium, Colonial First

Portfolio Construction Guardrails

The portfolio contains a number of guardrails within its construction
process that aim to promote genuine diversification. These include (at
the time of investment) maximum and minimum individual position sizes
(of 6.5% and 2.5%, respectively), a maximum of 25% being invested in
any one sector and a minimum number of GICS industry sectors

represented (8).
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Performance Table 1 3 6 Mo 1Yr 3Yr 5Yr 7Yr 10Yr Inception Vqlue of $]00,’000
Mo Mo (pa) (pa) (pa) (pa) (p.a) (Since Inception)

Australian Large Companies Model Portfolio  185% -211% -517% 286% 377% 942% 674% 7.62% 9.61% $319,422.66

Benchmark 401% 44% 157% 1358% 991% 12.67% 954% 831% 991% $330,630.38

Disclaimer: This material has been prepared for general information Furposes only and not as specific advice to any particular person. Any advice contained in this material is General
Advice and does not take into account any person’s individual investment objectives, financial situation or needs. Before making an investment decision based on this advice you should
consider whether it is appropriate to your particular circumstances, or alterndtively seek professional advice. Where the General Advice relates to the acquisition or possible acquisition
of a financial product, you should obtain a Product Disclosure Statement (“PDS”) relating to the product and consider the PDS before making any decision about whether to acquire the
product. You will find further details of the service weg)rovide and any cost to you within the Financial Services Guide. Any references to past investment performance are not an
indication of future investment returns. Prepared by EP Financial Services Pty Ltd (Elston) ABN 52 130 772 495 AFSL 325 252. Although every effort has been made to verify the
accuracy of the information contained in this material, Elston, its officers, representatives, employees and agents disclaim all liability (%xcep‘r or any liability which by law cannot be
ﬁ?clpc]j(ed), f?r any error, inaccuracy in, or omission from the information contained in this material or any loss or damage suffered by any person directly or indirectly through relying on
is information.

This information has been prepared for the purpose of providing general information and may differ between platforms. All performance and portfolio information is based on data as
of the final calendar day of each month. Investment performance returns are displayed AFTER investment management fees of 0.41%p.a. (inclusive of GST), but BEFORE administration
fees and taxes for the managed portfolio. Inception date is 03/10/2012. Refurns from inception are shown as annualised if the period is over 1 year, or as total returns otherwise. Past
performance is not a reliable”indicator of future performance returns. Returns may differ between platforms due to such factors as fees or underlying holdings. Please refer to the
appropriate platform PDS for further information.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned June/2024) referred fo in this document is limited to “General Advice” (s766B
Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the ob{'ecfives, financial situation or needs of any individual and is subject
to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice
before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a
copy of, and consider, the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not
an indication of future performance. Zenith usually charges the product issuer, fund mancger or related party to conduct Product Assessments. Full details regording Zenith's
methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines.

The rating issued 10/2024 is Published by Lonsec Research Pty Ltd ABN 11151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only and have been prepared without taking
account of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before
investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future Iperformc:nce. Ratings are subject to chcn?e
without notice and”Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and fo
access the full report. © 2024 Lonsec. All rights reserved.
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