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High Yield 59.2%
Investment Grade - Financials 24.3%
Investment Grade - Non-Financials 6.3%
Investment Grade - ABS 4.8%
Investment Grade - Sovs Supras & Agencies 3.8%
Treasury 1.7%
Investment Grade - Emerging Markets 1.1%
Other 0.7%
FX / Derivative P&L -0.3%
Cash -1.6%

AAA 2.5%
AA 0.9%
A 4.1%
BBB 34.5%
BB 33.3%
B 22.7%
CCC 3.2%
Cash -1.6%
Not rated 0.7%
Rounding adjustment -0.2%

Fund Aim
This Fund invests entirely into a fund designed and operated by Fidelity. The manager 
describes their fund as follows: The fund’s main aim is to pay you an income. The fund also has 
the potential to increase the value of your investment. The fund will be at least 70% exposed to 
sterling denominated (or hedged back to sterling) investment grade debt instruments (e.g. 
bonds with a rating of BBB-/Baa or higher from an internationally recognised rating agency). 
Investments may be made in relation to debt instruments issued in currencies other than 
sterling. Hedging back to sterling aims to reduce the risk of exposure to other currencies. The 
remainder will be invested in other investment types such as cash and derivatives. Derivatives 
are investments whose value is linked to another investment, or to the performance of a stock 
exchange or to some other variable factor, such as interest rates and used to reduce risk or 
transaction costs and/or to generate extra income or further increase the value of your 
investment. The fund may also use derivatives with the aim of achieving the investment 
objective. The fund is actively managed. The fund manager identifies suitable opportunities for 
the fund utilising in-house research and investment capabilities. The fund manager will, when 
selecting investments for the fund and for the purposes of monitoring risk, consider a custom 
blend of indices*. The fund manager has a wide degree of freedom relative to the index and 
may invest in issuers, sectors, countries and security types not included in the index in order to 
take advantage of investment opportunities. This means the fund’s investments and therefore 
performance may vary significantly from the index. *Please refer to the Investment Policy set 
out for the fund in Fidelity’s Prospectus for details on the blended index. 
 
‘ESG Metrics’

Asset Allocation (as at 30/06/2026)

Credit Rating Breakdown (as at 30/06/2026)

The composition of asset mix and asset allocation may change at any time and exclude cash 
unless otherwise stated

Fund Launch Date 13/01/2005
Fund Size £1.5m
Sector ABI Sterling Strategic 

Bond
ISIN GB00B04QPH53
MEX ID CMMEIP
SEDOL B04QPH5
Manager Name James Durance, Tim Foster
Manager Since 03/02/2026, 03/02/2026

This document is provided for the purpose of 
information only. This factsheet is intended for 
individuals who are familiar with investment 
terminology. Please contact your financial 
adviser if you need an explanation of the terms 
used. This material should not be relied upon 
as sufficient information to support an 
investment decision. The portfolio data on this 
factsheet is updated on a quarterly basis.

Information Statement
Clerical Medical produce Environmental, Social 
and Governance themed fund metrics. 
Selected data can be found using the ESG 
metric link.

Basic Fund Information

Top Ten Holdings  
(as at 30/06/2026)

(INTNED) ING GROEP NV 1.9%
(BNP) BNP PARIBAS CARDIF 1.9%
(F) FORD MOTOR CREDIT CO LLC 1.6%
(ARNDTN) AROUNDTOWN FINANCE 
SARL

1.5%

(BALDER) FASTIGHETS AB BALDER 1.5%
(EDF) ELECTRICITE DE FRANCE SA 1.5%
(IHS) IHS HOLDING LTD 1.4%
(DB) DEUTSCHE BANK AG 1.4%
(ROTHLF) ROTHESAY LIFE 1.3%
(AABOND) AA BOND CO LTD 1.1%
TOTAL 15.1%
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https://digital.feprecisionplus.com/swesg


CM Fidelity Extra Income Pension

ABI Sterling Strategic Bond

Past Performance

Past performance is not a guide to future performance. Investment value and income from it may fall as well as 
rise, as a result of market and currency movements. You may not get back the amount originally invested.

Discrete Performance
30/06/2025 - 
30/06/2026

30/06/2024 - 
30/06/2025

30/06/2023 - 
30/06/2024

30/06/2022 - 
30/06/2023

30/06/2021 - 
30/06/2022

CM Fidelity Extra 
Income

3.9% 5.1% 10.7% -3.8% -13.6%

ABI Sterling Strategic 
Bond

4.5% 6.7% 8.3% 0.0% -11.3%

Information is shown as unavailable if prior to the launch of fund.

Cumulative Performance
30/06/2026 - 
31/07/2026

30/04/2026 - 
31/07/2026

31/07/2025 - 
31/07/2026

31/07/2023 - 
31/07/2026

31/07/2021 - 
31/07/2026

CM Fidelity Extra 
Income

-0.2% 1.7% 3.2% 18.3% -0.6%

ABI Sterling Strategic 
Bond

-0.9% 0.7% 3.0% 18.3% 5.3%

Quartile 1 1 3 3 3

Source: FE fundinfo as at 31/07/2026 
 
Performance figures are in £ Sterling on a single pricing basis, with income (where applicable) 
reinvested net of UK tax and net of total annual fund charges. These figures do not include any 
initial charge or other product charge(s) that may be applicable.

FE fundinfo Crown 
Rating

Fund Rating Information

 
The FE fundinfo Crown Rating is supplied by 
FE fundinfo as an independent ratings agency 
and is the latest available at the time this 
factsheet was issued. Past performance is not 
a reliable indicator of future results.

Other Information
The views, opinions and forecasts expressed 
in this document are those of the fund 
manager. Investment markets and conditions 
can change rapidly and as such the views 
expressed should not be taken as statement of 
fact, nor should reliance be placed on these 
views when making investment decisions.  
 
For further information contact your local sales 
office or phone Customer Services on 0345 
030 6243 (Life and Pensions) 0345 300 2244 
(OEIC). Details are also available at 
www.clericalmedical.co.uk
 
Not all products have access to this fund, 
please refer to the relevant product literature. 
Full terms and conditions are available on 
request from us using the contact details 
provided. Charges, terms and the selection of 
funds we make available may change. 
Information on the general and specific risks 
associated with investing in this fund is 
available in the relevant fund guide, or KIID 
where applicable. All information is sourced 
from Scottish Widows or the relevant fund 
management group unless otherwise stated.

Quarterly Fund Manager Review
The fund posted 1.6% over the quarter while the index posted 2.0%. Interest rate strategy weighed on returns. In terms of duration, unfavourable 
postioning across the sterling yield curve held back gains. The overweight in euro duration also hampered performance. Credit positioning delivered 
modest gains overall, with gains from prudent sector allocation more than offsetting the losses from unfavourable security selection. At the sector level, 
the underweight stance in Communications and Consumer cyclicals, along with the overweight in Securitised names added value. From an issuer 
standpoint, the overweight position in Lowell detracted materially following a Fitch downgrade amid heightened restructuring risk. By contrast, Dignity 
Group, Southern Water and Peel Group were positive contributors at the issuer level.
James Durance, Tim Foster 30/06/2026
The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change 
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making 
investment decisions.
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Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited.  Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street, 
London EC2V 7HN.  Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.  Financial Services Register number 181655.
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