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Pension Fund CM Invesco Perpetual UK Focus

Fund Aim information only. Tis facsheet s ntende for
This Fund invests entirely into a fund designed and operated by Invesco. The Manager individuals who are familiar with investment
describes their fund as follows: The objective of the Fund is to achieve long-term (5 years plus) terminology. Please contact your financial
capital growth. The Fund invests at least 80% of its assets in shares of companies adviser if you need an explanation of the terms
incorporated, domiciled or carrying out the main part of their economic activity in the UK. The used. This material should not be relied upon
Fund may use derivatives (complex instruments) to manage the Fund more efficiently, with the as sufficient information to support an
aim of reducing risk, reducing costs and/or generating additional capital or income. The Fund investment decision. The portfolio data on this
has an active investment approach based on stock selection driven by the Fund Manager’s factsheet is updated on a quarterly basis.
assessment of valuation. The Fund is not constrained by a benchmark and has a flexible
approach with no inbuilt bias to sector or company size, investing in what the Fund Manager .
believes are the best opportunities, in a typically concentrated portfolio of 35-45 stocks. Information Statement
‘ Lo, Effective from 18th September 2020, the
ESG Metrics underlying fund Invesco UK Focus Fund
Asset A"ocation (as at 31/05/2026) merged with Invesco UK Opportunities Fund.
The Invesco UK Opportunities Fund was
B UK Equities 83.1% previously referred to as Invesco UK Growth
B Australian Equities 5.3% Fund, its name was changed on the 17th
mF h Equiti 3.5% September 2020. The fund aim has not
rench Equi |es. ) 270 changed and we will continue to refer to CM
I Hong Kong Equities 2.6% Invesco Perpetual UK Focus in our literature.
[ US Equities 1.7% Clerical Medical produce Environmental, Social
Canadian Equities 1.5% and Governance themed fund metrics.
o Selected data can be found using the ESG
Money Market 1.4% Tt il
Brazilian Equities 0.9% . .
d ’ Basic Fund Information
Fund Launch Date 17/01/2005
Fund Size £14.6m
Sector ABI UK All Companies
Sector Breakdown (as at 31/05/2026) ISIN GB00B04QQG14
“RE el 23.4% MEX ID CMIPUP
inancials 4%
SEDOL B04QQ61
I Consumer Staples 19.9% " N Martin Walker. Beth ;? g
B Health Care 1.7% anager .ame artin Walker, Bethany Shar
[ Energy 10.2% Manager Since 01/06/2008, 31/03/2023
| Utilities 9.0% i
op len noldings
Industrials 8.4%
Basic Materials 7.7% (as at 31/05/2026)
Consumer Discretionary 5.5% SHELL 6.7%
Technology 2.8% ASTRAZENECA 6.1%
Cash 1.4% HSBC 5.9%
RIO TINTO 4.3%
LLOYDS BANKING 4.3%
: TOTAL 3.5%
Regional Breakdown (as at 31/05/2026) UNILEVER o
NATIONAL GRID 3.2%
Australia 5.3% MARKS & SPENCER 3.2%
. . IMPERIAL BRANDS 3.1%
Brazil 0.9% TOTAL 43.5%
Canada 1.5%
France 3.5%
Hong Kong 2.6%
United Kingdom 83.1%

United States 1.7%

Cash 1.4%
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The composition of asset mix and asset allocation may change at any time and exclude cash
unless otherwise stated
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https://digital.feprecisionplus.com/swesg

Past Performance Fund Rating Information

0,
100% FE fundinfo Crown

Rating

The FE fundinfo Crown Rating is supplied by
FE fundinfo as an independent ratings agency
and is the latest available at the time this
factsheet was issued. Past performance is not
a reliable indicator of future results.

Other Information

The views, opinions and forecasts expressed
in this document are those of the fund
manager. Investment markets and conditions
can change rapidly and as such the views

0% 1 expressed should not be taken as statement of
fact, nor should reliance be placed on these
views when making investment decisions.

50%

Aug 21 Nov 22 Feb 24 May 25 Aug 26
02/08/2021 - 31/07/2026 Powered by data from FE fundinfo For further information contact your local sales
office or phone Customer Services on 0345
030 6243 (Life and Pensions) 0345 300 2244
[ ABI UK All Companies (OEIC). Details are also available at
www.clericalmedical.co.uk

B CM Invesco Perpetual UK Focus Pn

Past performance is not a guide to future performance. Investment value and income from it may fall as well as
rise, as a result of market and currency movements. You may not get back the amount originally invested.

Not all products have access to this fund,

Dlscrete Performance please refer to the relevant product literature.
Full t d conditi ilabl
_ 30/06/2025 - | 30/06/2024 - | 30/06/2023 - | 30/06/2022 - | 30/06/2021 - requast from s using the contact details.
30/06/2026 | 30/06/2025 | 30/06/2024 | 30/06/2023 | 30/06/2022 provided. Charges, terms and the selection of
CM Invesco Perpetual 20.2% 11.5% 13.3% 7.9% 14.4% funds we make available may change.
UK Focus Information on the general and specific risks
. o 0 0 o 0 associated with investing in this fund is
ABI UK All Companies 14.0% 9.3% 1.7% 5.9% 7.3% available in the relevant fund guide, or KIID
Information is shown as unavailable if prior to the launch of fund. iz app'llcabl'e. Al lienzite (5 selese
. from Scottish Widows or the relevant fund
Cumulative Performance management group unless otherwise stated.
30/06/2026 - | 30/04/2026 - | 31/07/2025 - | 31/07/2023 - | 31/07/2021 -
31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026
CM Invesco Perpetual 3.4% 7.6% 221% 53.0% 95.4%
UK Focus
ABI UK All Companies 4.0% 71% 15.7% 41.0% 40.6%
Quartile 3 2 1 2 1

Source: FE fundinfo as at 31/07/2026

Performance figures are in £ Sterling on a single pricing basis, with income (where applicable)
reinvested net of UK tax and net of total annual fund charges. These figures do not include any
initial charge or other product charge(s) that may be applicable.

Quarterly Fund Manager Review

The fund delivered a total return of 4.57% (net) during the quarter. The FTSE All-Share index returned 4.69%. The fund’s comparator benchmark, the IA
UK All Companies sector, provided an average return of 7.24%, which placed the fund in the 4th quarter of the peer group. The Fund remains top decile
in the peer group over 3,5 and 10-year periods. The fund’s overweight position in consumer staples provided a notable positive contribution to
performance relative to the FTSE All-Share index. Tate & Lyle was the biggest contributor to outperformance in the sector after the company received a
takeover approach. Marks & Spencer further contributed to performance after the company announced full year profits which beat expectations, as they
continued to recover from the cyber-attack last year. There was a further helpful contribution from holding Diageo. Stock selection in one of the best
performing sectors, consumer discretionary, was a strong contributor to performance. easyJet was the largest positive contributor among portfolio
holdings, delivering substantial outperformance following a takeover approach. However, there was some giveback in the sector from not holding
Compass Group. Utilities was the main area of underperformance for the fund as government policy reviews that could put pressure on sector
profitability (such as proposals to decouple gas and electricity prices) and political instability impacted share prices. Centrica was the biggest detractor in
the sector following a trading update where the company expected earnings to be at the lower end of guidance partly due to warmer weather and
challenges with debt collection from households. Within Industrials, the underweight position in Rolls-Royce was the biggest detractor from performance
in the sector. Babcock’s share price fell in the quarter following full year results that came in below expectations.

Martin Walker, Bethany Shard 30/06/2026

The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making
investment decisions.

Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited. Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street,
London EC2V 7HN. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Financial Services Register number 181655.
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