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Investment Grade Government Bond 38.0%
Investment Grade Corporate Bond 33.9%
Investment Grade Index Linked Government 
Bond

13.3%

High Yield Government Bond 10.0%
Cash 4.5%
High Yield Corporate Bond 0.2%
Bonds - Not Rated 0.1%

AAA 10.7%
AA 23.6%
A 24.6%
BBB 26.4%
BB 10.3%
Cash 4.5%
Not rated 0.1%

Fund Aim
This Fund invests entirely into a fund designed and operated by Invesco. The Manager 
describes their fund as follows: The objective of the Fund is to achieve income and capital 
growth over the medium to long term (3 to 5 years plus). The Fund invests at least 80% of its 
assets in debt securities (which may be investment grade, non-investment grade or have no 
credit rating) and currencies globally. The Fund may use derivatives (complex instruments) for 
investment purposes and to manage the Fund more efficiently, with the aim of reducing risk, 
reducing costs and/or generating additional capital or income. The Fund has an active 
investment approach based on Fund Manager judgement supported by macroeconomic and 
credit risk analysis, with an emphasis on valuation and is not constrained by a benchmark. 
 
‘ESG Metrics’

Asset Allocation (as at 30/06/2026)

Credit Rating Breakdown (as at 30/06/2026)

Maturity Breakdown (as at 30/06/2026)

The composition of asset mix and asset allocation may change at any time and exclude cash 
unless otherwise stated

Fund Launch Date 17/01/2005
Fund Size £2.3m
Sector ABI Global Fixed Interest
ISIN GB00B04QPV97
MEX ID CMIPGP
SEDOL B04QPV9
Manager Name Stuart Edwards
Manager Since 01/03/2010

This document is provided for the purpose of 
information only. This factsheet is intended for 
individuals who are familiar with investment 
terminology. Please contact your financial 
adviser if you need an explanation of the terms 
used. This material should not be relied upon 
as sufficient information to support an 
investment decision. The portfolio data on this 
factsheet is updated on a quarterly basis.

Information Statement
Clerical Medical produce Environmental, Social 
and Governance themed fund metrics. 
Selected data can be found using the ESG 
metric link.

Basic Fund Information

  

Top Ten Holdings  
(as at 31/07/2026)

UK(GOVT OF) 0.125 AUG 10 31 I/L 4.4%
UNITED KINGDOM I/L 1.250 SEP 22 
35 REGS

4.3%

INVESCO STERL LIQI PRTF-AGY 3.3%
BRAZIL(FED REP OF) 10.000 JAN 01 
27

2.7%

AUSTRALIA(CMNWLTH) 1.750 JUN 21 
51 REGS

2.2%

SPAIN(KINGDOM OF) 3.900 JUL 30 39 
114

2.2%

GERMANY(FED REP) 2.900 FEB 15 36 1.9%
GERMANY (REP OF) 2.500 NOV 15 32 
REGS

1.8%

UNITED STATES TREAS 2.375 FEB 15 
42

1.8%

MEXICO(UTD MEX ST) 7.750 MAY 29 
31

1.8%

TOTAL 26.4%
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https://digital.feprecisionplus.com/swesg


CM Invesco Perpetual Global Bond Pension

ABI Global Fixed Interest

Past Performance

Past performance is not a guide to future performance. Investment value and income from it may fall as well as 
rise, as a result of market and currency movements. You may not get back the amount originally invested.

Discrete Performance
30/06/2025 - 
30/06/2026

30/06/2024 - 
30/06/2025

30/06/2023 - 
30/06/2024

30/06/2022 - 
30/06/2023

30/06/2021 - 
30/06/2022

CM Invesco Perpetual 
Global Bond

2.8% 2.8% 0.0% -2.2% -7.9%

ABI Global Fixed 
Interest

3.2% 1.7% 0.7% -4.4% -7.3%

Information is shown as unavailable if prior to the launch of fund.

Cumulative Performance
30/06/2026 - 
31/07/2026

30/04/2026 - 
31/07/2026

31/07/2025 - 
31/07/2026

31/07/2023 - 
31/07/2026

31/07/2021 - 
31/07/2026

CM Invesco Perpetual 
Global Bond

-1.7% 0.3% 0.5% 4.0% -6.4%

ABI Global Fixed 
Interest

-1.8% -0.1% 0.1% 4.4% -8.6%

Quartile 2 1 2 2 2

Source: FE fundinfo as at 31/07/2026 
 
Performance figures are in £ Sterling on a single pricing basis, with income (where applicable) 
reinvested net of UK tax and net of total annual fund charges. These figures do not include any 
initial charge or other product charge(s) that may be applicable.

FE fundinfo Crown 
Rating

Fund Rating Information

 
The FE fundinfo Crown Rating is supplied by 
FE fundinfo as an independent ratings agency 
and is the latest available at the time this 
factsheet was issued. Past performance is not 
a reliable indicator of future results.

Other Information
The views, opinions and forecasts expressed 
in this document are those of the fund 
manager. Investment markets and conditions 
can change rapidly and as such the views 
expressed should not be taken as statement of 
fact, nor should reliance be placed on these 
views when making investment decisions.  
 
For further information contact your local sales 
office or phone Customer Services on 0345 
030 6243 (Life and Pensions) 0345 300 2244 
(OEIC). Details are also available at 
www.clericalmedical.co.uk
 
Not all products have access to this fund, 
please refer to the relevant product literature. 
Full terms and conditions are available on 
request from us using the contact details 
provided. Charges, terms and the selection of 
funds we make available may change. 
Information on the general and specific risks 
associated with investing in this fund is 
available in the relevant fund guide, or KIID 
where applicable. All information is sourced 
from Scottish Widows or the relevant fund 
management group unless otherwise stated.

Quarterly Fund Manager Review
Bond markets delivered positive returns during the second quarter, supported by easing geopolitical tensions, resilient economic growth and 
expectations that inflation would continue to moderate. Government bond markets were volatile at times as investors reassessed the outlook for interest 
rates, but bond yields generally declined towards the end of the quarter, providing support for returns. Corporate bonds were among the strongest 
performers. Credit spreads tightened as investor confidence improved, driven by solid corporate fundamentals, low default expectations and continued 
demand for income-producing assets. Investment grade credit benefited from strong investor demand and an active primary market, while higher-yielding 
sectors also participated in the rally as recession concerns eased. Market sentiment strengthened further in June following a de-escalation of tensions in 
the Middle East, which helped push oil prices lower and reduced concerns about inflationary pressures. Expectations that central banks would maintain a 
broadly supportive policy stance also provided a favourable backdrop for fixed income markets.
Stuart Edwards 30/06/2026
The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change 
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making 
investment decisions.
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Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited.  Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street, 
London EC2V 7HN.  Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.  Financial Services Register number 181655.
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