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Fund Aim

This Fund invests entirely into a fund designed and operated by Schroders. The Manager
describes their fund as follows: The Fund aims to provide income and capital growth in excess
of the FTSE All Share (Gross Total Return) Index (after fees have been deducted) over a three
to five year period by investing in equity and equity related securities of UK companies. The
Fund is actively managed and invests at least 80% of its assets in a concentrated range of
equities of UK companies. These are companies that are incorporated, headquartered or have
their principal business activities in the UK. The Fund typically holds 30 to 50 companies. The
Fund focuses on companies that have certain "Value" characteristics. Value is assessed by
looking at indicators such as cash flows, dividends and earnings to identify securities which the
Fund Manager believes have been undervalued by the market. The Fund may also invest
directly or indirectly in other securities (including in other asset classes), countries, regions,
industries or currencies, collective investment schemes (including Schroder funds), warrants
and money market instruments, and hold cash. The Fund may use derivatives with the aim of
reducing risk or managing the Fund more efficiently. The Fund's performance should be

This document is provided for the purpose of
information only. This factsheet is intended for
individuals who are familiar with investment
terminology. Please contact your financial
adviser if you need an explanation of the terms
used. This material should not be relied upon
as sufficient information to support an
investment decision. The portfolio data on this
factsheet is updated on a quarterly basis.

Information Statement

Clerical Medical produce Environmental, Social
and Governance themed fund metrics.
Selected data can be found using the ESG

assessed against its target benchmark, being to exceed the FTSE All Share (Gross Total metric link.
Return) Index, and compared against the MSCI UK Value (Gross Total Return) Index and the Basic Fund Information
Investment Association UK Equity Income sector average return. The Fund Manager invests on
g diS(r:]retioirgary basis and is not limited to investing in accordance with the composition of the Fund Launch Date 11/01/2005
enchmark. Fund Size £4.5m
‘ESG Metrics’ Sector ABI UK Equity Income
- ISIN GB00B04QQK57
Asset Allocation (as at 31/05/2026) VEX D CMSIP
B UK Equities 91.4% SEDOL B04QQKS5
I Money Market 3.3% Manager Name Mr. Tom Grady, Andrew
B German Equities 2.0% Lyddon
B Us Equities 1.8% Manager Since 12/06/2025, 01/08/2025
I French Equities 1.5% .
Top Ten Holdings
(as at 30/06/2026)
GSKPLC 2.7%
M&G PLC 2.7%
BRITISH LAND CO PLC/THE 2.7%
AVIVAPLC 2.6%
DIAGEO PLC 2.6%
Sector Breakdown (as at 30/06/2026) RIO TINTO PLC 2.5%
0,
B Consumer Discretionary 21.3% IMPERIAL BRANDS PLC 2.5%
. . o RECKITT BENCKISER GROUP PLC 2.5%
B Financials 19.2%
B Consumer Staples 18.3% LEGAL & GENERAL GROUP PLC 2.5%
! 0
[l Basic Materials 8.5% ITVPLC 2.4%
B Other 7 49 TOTAL 25.7%

Real Estate 6.5%
Health Care 5.8%

' Industrials 5.0%
Energy 4.2%
- Liquid Assets 3.8%

Regional Breakdown (as at 30/06/2026)

France 1.5%

Germany 1.9%

United Kingdom 91.2%
United States 1.6%

Liquid Assets 3.8%
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The composition of asset mix and asset allocation may change at any time and exclude cash
unless otherwise stated
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https://digital.feprecisionplus.com/swesg

Past Performance Fund Rating Information

0,
100% FE fundinfo Crown
Rating
75% The FE fundinfo Crown Rating is supplied by

FE fundinfo as an independent ratings agency
and is the latest available at the time this
factsheet was issued. Past performance is not
50% A a reliable indicator of future results.

Other Information

The views, opinions and forecasts expressed
25% 1 in this document are those of the fund
manager. Investment markets and conditions
can change rapidly and as such the views
expressed should not be taken as statement of
0% 1 fact, nor should reliance be placed on these

T T T ! views when making investment decisions.

Aug 21 Nov 22 Feb 24 May 25 Aug 26
02/08/2021 - 31/07/2026 Powered by data from FE fundinfo For further information contact your local sales
office or phone Customer Services on 0345
030 6243 (Life and Pensions) 0345 300 2244
[ ABI UK Equity Income (OEIC). Details are also available at
www.clericalmedical.co.uk

[l CM Schroder Income Pension

Past performance is not a guide to future performance. Investment value and income from it may fall as well as
rise, as a result of market and currency movements. You may not get back the amount originally invested.

D. P rf Not all products have access to this fund,
|Screte errormance please refer to the relevant product literature.
Full t d conditi ilabl

30/06/2025 - | 30/06/2024 - | 30/06/2023 - | 30/06/2022 - | 30/06/2021 - requast from s using the contact details.
30/06/2026 | 30/06/2025 | 30/06/2024 | 30/06/2023 | 30/06/2022 provided. Charges, terms and the selection of

CM Schroder Income 13.4% 19.3% 16.4% 2.8% 8.0% funds we make available may change.

. Information on the general and specific risks
ABI UK Equity Income 15.2% 11.7% 13.7% 4.5% 1.9% associated with investing in this fund is

available in the relevant fund guide, or KIID
where applicable. All information is sourced

Cumulative Performance from Scottish Widows or the relevant fund

Information is shown as unavailable if prior to the launch of fund.

management group unless otherwise stated.

_ 30/06/2026 - | 30/04/2026 - 31/07/2021 -
31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026
CM Schroder Income 6.0% 10.8% 18.1% 60.4% 87.2%
ABI UK Equity Income 4.5% 8.8% 18.4% 49.2% 61.8%
Quartile 1 1 2 2 1

Source: FE fundinfo as at 31/07/2026

Performance figures are in £ Sterling on a single pricing basis, with income (where applicable)
reinvested net of UK tax and net of total annual fund charges. These figures do not include any
initial charge or other product charge(s) that may be applicable.

Quarterly Fund Manager Review

The fund returned 5.25% versus the benchmark of 6.89% over the quarter. UK stocks gained in the quarter, although declines for the heavyweight
energy sector capped overall progress. The top performing sectors included consumer discretionary, real estate and financials. Energy was the main
laggard as oil prices returned to lower levels. UK inflation, as measured by the consumer prices index (CPI), was 2.8% in the 12 months to end-May. This
was unchanged from April’s level and still above target. The Bank of England kept interest rates steady at 3.75% throughout the quarter although two
policymakers voted for an increase to interest rates at its June meeting. Poor local election results in May put pressure on Prime Minister Keir Starmer.
He announced his resignation as Labour Party leader after a by-election victory for key rival Andy Burnham, who is expected to become prime minister in
July. However, markets showed little reaction to the political changes. Across equities, the dominant driver was continued momentum in artificial
intelligence (Al) and related capital investment cycles, which strengthened technology-heavy market. Geopolitical tensions in the Middle East added
intermittent volatility during the quarter. The announcement of a US—Iran ceasefire framework and a memorandum of understanding (MOU) eased
concerns about a broader regional conflict. Energy prices retreated and investor sentiment improved as fears of a sustained disruption to global energy
supplies diminished.

Mr. Tom Grady, Andrew Lyddon 30/06/2026

The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making
investment decisions.

Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited. Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street,
London EC2V 7HN. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Financial Services Register number 181655.
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