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Fixed Interest 59.8%
Equity 26.4%
Other (absolute return) 8.3%
Property 5.5%

Fund Objective
The Fund aims to achieve capital growth by investing in a portfolio of collective investment 
schemes to achieve exposure to a wide range of investments, consisting of UK and Global fixed 
interest securities, shares and property assets, with some exposure to absolute return strategies. 
We do not quote a benchmark or outperformance target for the Fund. This is because the asset 
allocation of the Fund will change over time. Many funds sold in the UK are grouped into sectors 
by the Investment Association (the trade body that represents UK investment managers) to help 
investors compare funds with broadly similar characteristics. Investors may wish to consider the 
performance of the Fund by looking at the performance of the “Mixed Investment 0-35% Shares 
Sector” which as of February 2020 has a broadly similar allocation to shares, fixed interest 
securities and cash. The Fund may not always align with this sector and any changes will be 
notified via our website, accessible via the Fund Changes link below. For further information on 
this fund's policy and objectives, please refer to the Prospectus. This document can be accessed 
via the following link: 
 
‘Prospectus’
‘Fund Changes’

Asset Allocation (as at 31/03/2023)

The composition of asset mix and asset allocation may change at any time and exclude cash 
unless otherwise stated

Fund Launch Date 16/09/2019
Fund Size £66.0m
Sector IA Unclassified
ISIN GB00BJRSQ561
MEX ID TSYOYC
SEDOL BJRSQ56
Manager Name Philip Chandler
Manager Since 07/02/2020
Yield 3.2%

This document is provided for the purpose of 
information only. This factsheet is intended for 
individuals who are familiar with investment 
terminology. This material should not be relied 
upon as sufficient information to support an 
investment decision. The portfolio data on this 
factsheet is updated on a quarterly basis.

Information Statement
Investors can view their current holdings by 
logging in to the internet banking account 
through which this fund was purchased.

Basic Fund Information

Top Ten Holdings  
(as at 31/03/2023)
SCOTTISH WIDOWS CORPORATE 
BOND 1 W FUND

20.7%

SCOTTISH WIDOWS CORPORATE 
BOND W ACC

13.4%

SCOTTISH WIDOWS UK ALL SHARE 
TRACKER FUND X ACC

7.1%

SCHRODER ISF EMERGING MARKET 
BOND ACC

6.0%

SCOTTISH WIDOWS HIGH INCOME 
BOND X ACC

5.1%

BLACKROCK ACS CLIMATE 
TRANSITION WORLD EQUITY FUND 
CLASS X4

5.0%

SCOTTISH WIDOWS INTERNATIONAL 
BOND FUND CLASS W ACC

5.0%

SCOTTISH WIDOWS UK FIXED 
INTEREST TRACKER W ACC

4.9%

SCOTTISH WIDOWS ESG STERLING 
CORPORATE BOND TRACKER FUND 
W ACC

4.5%

SCOTTISH WIDOWS FUNDAMENTAL 
INDEX GLOBAL EQUITY FUND X ACC

4.5%

TOTAL 76.2%
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https://adviser.scottishwidows.co.uk/assets/literature/docs/oeic-is-pr.pdf
http://www.scottishwidows.co.uk/fundchanges


Scottish Widows Managed Growth 2G L Acc

Past Performance

Past performance is not a guide to future performance. Investment value and income from it may 
fall as well as rise, as a result of market and currency movements. You may not get back the 
amount originally invested.

Discrete Performance
31/03/2022 - 
31/03/2023

31/03/2021 - 
31/03/2022

31/03/2020 - 
31/03/2021

31/03/2019 - 
31/03/2020

31/03/2018 - 
31/03/2019

Scottish Widows 
Managed Growth 2G L 
Acc

-6.9% 0.4% 13.0% - -

Information is shown as unavailable if prior to the launch of fund.

Cumulative Performance
30/03/2023 - 
30/04/2023

30/01/2023 - 
30/04/2023

30/04/2022 - 
30/04/2023

30/04/2020 - 
30/04/2023

30/04/2018 - 
30/04/2023

Scottish Widows 
Managed Growth 2G L 
Acc

0.5% -0.9% -4.2% 1.0% -

Source: FE fundinfo as at 30/04/2023 
 
Performance figures are in £ Sterling on a single pricing basis, with income (where applicable) 
reinvested gross of UK tax and net of total annual fund charges. These figures do not include any 
initial charge or other product charge(s) that may be applicable.

Overall Morningstar 
Rating

-

Morningstar Analyst 
Rating

-

FE fundinfo Crown 
Rating

Fund Rating Information

 
The FE fundinfo Crown Rating relates to this 
fund. However, the Morningstar ratings are 
based on the underlying fund. These are 
supplied by the respective independent ratings 
agencies and are the latest available at the 
time this factsheet was issued. Past 
performance is not a reliable indicator of future 
results.

Other Information
The views, opinions and forecasts expressed 
in this document are those of the fund 
manager. Investment markets and conditions 
can change rapidly and as such the views 
expressed should not be taken as statement of 
fact, nor should reliance be placed on these 
views when making investment decisions.  
 
Scottish Widows Unit Trust Managers Ltd  
PO Box 24177  
Edinburgh EH3 1HT  
OEIC & ISA Enquiries: 0345 300 2244 General 
Enquiries: 0131 655 6000
 
Not all products have access to this fund, 
please refer to the relevant product literature. 
Full terms and conditions are available on 
request from us using the contact details 
provided. Charges, terms and the selection of 
funds we make available may change. 
Information on the general and specific risks 
associated with investing in this fund is 
available in the relevant fund guide, or KIID 
where applicable. All information is sourced 
from Scottish Widows or the relevant fund 
management group unless otherwise stated.

Quarterly Fund Manager Review
Global equities gained in the first quarter, buoyed by receding recession worries in developed markets. Gains came despite the collapse of Silicon Valley 
Bank, which caused significant volatility in bank shares. Growth stocks outperformed value in the quarter. The short-lived market turbulence that followed 
the collapse of Silicon Valley Bank (SVB) in March did not prevent investor optimism leading US stocks higher over the quarter. The Federal Reserve 
(Fed) raised rates twice, and data indicated that inflation is cooling, leading to expectations the hiking cycle could shortly come to an end. Eurozone 
shares notched up strong gains in Q1 despite volatility in the banking sector. UK equities rose over the quarter. Japanese stocks rose strongly in Q1 with 
the Topix up 7.2% in yen terms. Asia ex Japan equities also gained in the first quarter, with strong gains by Taiwan, Singapore and South Korea offsetting 
weaker performances by Hong Kong, India and Malaysia. Emerging markets (EM) posted positive returns over the quarter but lagged the MSCI World 
Index. Fixed income markets were volatile with widening credit spreads. US and European investment grade posted positive returns towards quarter 
end, but high yield was negative with poor performance from the banking sector dominating. The US 10-year yield fell from 3.92% to 3.47%, with the two- 
year going from 4.82% to 4.03%. Germany’s 10-year yield decreased from 2.65% to 2.29%. The UK 10-year yield fell from 3.71% to 3.49% and two-year 
decreased from 4.07% to 3.44%. In the UK property market, we believe that we are now more than halfway through the downturn in commercial real 
estate values, and these will probably bottom out in the first half of 2023. On the downside, some debt backed buyers who need to re-finance are likely to 
have to sell. Around £50 billion of assets will need to be refinanced in 2023. However, on the upside, if 10-year bonds stay at 3.5-4.0%, then real estate 
will start to look attractive again to UK institutions.

Philip Chandler 31/03/2023
The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change 
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making 
investment decisions.
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Scottish Widows Unit Trust Managers Limited. Registered in England and Wales No. 1629925. Registered Office in the United Kingdom at 25 Gresham Street, London, EC2V 7HN. Tel: 0345 3002244. 
Scottish Widows Unit Trust Managers Limited is authorised and regulated by the Financial Conduct Authority. Financial Services Register number 122129.
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