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Pension Fund Absolute Return
H This document is provided for the purpose of
Fund Alm information only. This factsheet is intended for
The fund aims to deliver positive returns in all market conditions. The fund may invest in individuals who are familiar with investment
another fund or funds which provide exposure to a range of assets including shares, fixed terminology. Please contact your financial
interest securities and money market instruments from anywhere in the world. The fund has a adviser if you need an explanation of the terms
dynamic asset allocation process which means its allocations to different asset classes can used. This material should not be relied upon
vary over time and uses a range of strategies including the use of derivatives. Derivatives may as sufficient information to support an
be used for investment purposes and in a way that is designed to reduce risk or cost (often investment decision. The portfolio data on this
referred to as efficient portfolio management). The use of derivatives may include long factsheet is updated on a quarterly basis.
strategies, which aim to provide a benefit if an asset rises in value, and short strategies, which

aim to provide a benefit if an asset falls in value. (A derivative is a financial instrument which

derives its value from the value of an underlying asset.) The fund currently invests through the Information Statement
Nordea Diversified Return Fund. There is no guarantee that the fund will deliver positive returns . . . .
over any time period. Clerical Medical produce Environmental, Social
and Governance themed fund metrics.
‘ESG Metrics’ Selected data can be found using the ESG
metric link.
Asset Allocation (as at 30/06/2026) Basic Fund Information
B Equity 56.4% Fund Launch Date 24/11/2008
B Bond 37.9% Fund Size £0.8m
B cash 5.7%

Sector ABI Specialist
ISIN GB00B29VB159
MEX ID CMABRE
SEDOL B29VB15
Manager Name Sonja Lami
Manager Since 01/06/2017

Top Ten Holdings

(as at 30/06/2026)

The composition of asset mix and asset allocation may change at any time and exclude cash UNITED STATES TREASURY NOTE/ 6.7%
unless otherwise stated 4.5% 15-02-2036

UNITED STATES TREASURY NOTE/ 4.7%
4.5% 15-11-2033

UNITED STATES TREASURY NOTE/ 4.5%
4.125% 15-02-2036

UNITED STATES TREASURY NOTE/ 3.8%
4.375% 15-05-2036

UNITED STATES TREASURY NOTE/ 3.5%
3.875% 15-08-2034

UNITED STATES TREASURY NOTE/ 3.3%
4% 15-02-2034

UNITED STATES TREASURY NOTE/ 3.0%
4.25% 15-11-2034

UNITED STATES TREASURY NOTE/ 2.4%
3.375% 15-05-2033

UNITED STATES TREASURY NOTE/ 2.2%
4% 15-11-2035

MICROSOFT 1.9%
TOTAL 36.0%
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https://digital.feprecisionplus.com/swesg

Past Performance Fund Rating Information

0,
10% FE fundinfo Crown

Rating

The FE fundinfo Crown Rating is supplied by
FE fundinfo as an independent ratings agency
and is the latest available at the time this
factsheet was issued. Past performance is not
a reliable indicator of future results.

Other Information

The views, opinions and forecasts expressed
in this document are those of the fund

5% 1 manager. Investment markets and conditions
can change rapidly and as such the views
expressed should not be taken as statement of
fact, nor should reliance be placed on these
views when making investment decisions.

5%

0%

Aug 21 Nov 22 Feb 24 May 25 Aug 26
02/08/2021 - 31/07/2026 Powered by data from FE fundinfo For further information contact your local sales
office or phone Customer Services on 0345

Clerical Medical Absolute Return Pensi \ )
Bl Glerical Medical Absoluts Retum Pension 030 6243 (Life and Pensions) 0345 300 2244
Past performance is not a guide to future performance. Investment value and income from it may fall as well as (OEIC). Details are also available at

rise, as a result of market and currency movements. You may not get back the amount originally invested. www.clericalmedical.co.uk

Discrete Performance

Not all products have access to this fund,

30/06/2025 - | 30/06/2024 - | 30/06/2023 - | 30/06/2022 - | 30/06/2021 - please refer to the relevant product literature.
30/06/2026 | 30/06/2025 | 30/06/2024 | 30/06/2023 | 30/06/2022 Full terms and conditions are available on

request from us using the contact details

Absolute Return 2.8% 5.0% 1.5% 1.7% -3.9% provided. Charges, terms and the selection of
Information is shown as unavailable if prior to the launch of fund. funds we make available may chang_e_. _
. Information on the general and specific risks
CumUIatlve Performance associated with investing in this fund is
available in the relevant fund guide, or KIID
30/06/2026 - | 30/04/2026 - | 31/07/2025 - | 31/07/2023 - | 31/07/2021 - where applicable. All information is sourced
31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 from Scottish Widows or the relevant fund

Absolute Return -0.6% 3.3% 2.5% 7.1% 3.9% management group unless otherwise stated.

Source: FE fundinfo as at 31/07/2026

Performance figures are in £ Sterling on a single pricing basis, with income (where applicable)
reinvested net of UK tax and net of total annual fund charges. These figures do not include any
initial charge or other product charge(s) that may be applicable.

Quarterly Fund Manager Review

During the second quarter of 2026, geopolitical developments in the Middle East remained a key focus for investors. While diplomatic initiatives and a
memorandum of understanding between the US and Iran helped reduce immediate fears of a broader regional escalation, the situation remained fluid
and the sustainability of the truce remained uncertain. Against this backdrop, risk assets continued to advance, supported by robust corporate earnings
and renewed momentum in Al-related investment themes, particularly across technology and semiconductor sectors. The ECB raised its policy rate by
25 basis points in June, while the Fed and the Bank of England left rates unchanged. The USD and GBP appreciated against most G10 currencies, while
the JPY weakened. In this context, the Nordea 1 — GBP Diversified Return Fund (BI-GBP share class) posted a positive return of +6.89% in Q2 2026.
Developed Market (DM) equities rose sharply during the quarter, returning 14.0% (net, local currency), although they were outpaced by Emerging
Markets (EM), which gained 24.1% (net, local currency). Within DM, US equities advanced 15.1%, while European equities returned 11.4%. Japanese
equities were among the strongest performers, rising 16.7%. At the sector level, Information Technology, Industrials and Financials contributed most to
performance, whereas Energy was the only sector to post a negative return. From a style perspective, Momentum was the strongest performer, followed
by Growth, while Minimum Volatility was broadly unchanged and Value delivered more modest gains. In this context, our equity exposure had a strong
positive impact. Our Developed Market Beta exposure was the largest contributor to performance over the quarter, in line with the positive equity market
developments, particularly around earnings releases and revisions. Our Momentum exposure contributed positively, as the strategy’s more symmetric
implementation allowed it to participate in the supportive risk-on environment. Our defensive Developed Markets Equity long/short strategies contributed
positively as well, particularly our Quality & Growth component, as our selection of fundamentally sound, attractively priced names performed well over
the period.

Sonja Lami 30/06/2026

The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making
investment decisions.

Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited. Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street,
London EC2V 7HN. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Financial Services Register number 181655.
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