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Pension Fund CM Newton Continental European
: This document is provided for the purpose of
Fund Alm information only. This factsheet is intended for
The fund aims to achieve capital growth over the long term (5 years or more). individuals who are familiar with investment
terminology. Please contact your financial
‘ESG Metrics’ adviser if you need an explanation of the terms
- used. This material should not be relied upon
Asset Allocation (as at 30/06/2026) as sufficient information to support an
. investment decision. The portfolio data on this
B German Equities 20.0% factsheet is updated on a quarterly basis.
B Dutch Equities 18.9%
Ml French Equities 17.9% Information Statement
B Swiss Equities 13.6% With effect f 2 April 2025 th f th
. L o ith effect from 2 Apri e name of the
W' Spanish Equities 7'2°/° underlying fund changed from the BNY Mellon
[ Other 7.0% Sustainable European Opportunities Fund to
Swedish Equities 6.8% the BNY Mellon European Opportunities Fund
Italian Equities 3.3% (Responsible). We are not changing the fund
. s o name in any of our literature and your
InSh, Equme's' 2'80/° statement will continue to show the fund as CM
Danish Equities 2.6% Newton Continental European.
Clerical Medical produce Environmental, Social
and Governance themed fund metrics.
Selected data can be found using the ESG
Sector Breakdown (as at 30/06/2026) metric link.
B Financials 25.5% Basic Fund Information
M Industrials 22.4% Fund Launch Date 01/07/2002
0,
= Technology 18.8 OA’ Fund Size £12.2m
He.‘aj\I.th Care 10.7% Sector ABI Europe excluding UK
I utilities 6.1% Equities
[ Consumer Discretionary 5.8% N GB0031816019
Basic Materials 3.8% MEX ID CMNC
0,
E"ergy Stant gfoﬁ’ SEDOL 3181601
O?:esrumer aples 0'90/0 Manager Name Nick Pope, Julianne McHugh
o Manager Since 23/08/2023, 20/09/2023
Top Ten Holdings
Regional Breakdown (as at 30/06/2026) (as at 30/06/2026)
ASML HOLDING NV 8.6%
Denmark NOVARTIS AG 4.2%
SIEMENS AKTIENGESELLSCHAFT 4.1%
France INFINEON TECHNOLOGIES AG 4.0%
Germany 20.0% SCHNEIDER ELECTRIC SE 3.9%
ING GROEP N.V. 3.5%
Ireland ASM INTERNATIONAL N.V. 3.4%
Ital PRYSMIAN S.P.A. 3.3%
y BNP PARIBAS S.A. CLASS A 3.2%
Netherlands 18.9% SIEMENS ENERGY AG 3.2%
TOTAL 41.4%
Spain 7.2%
Sweden 6.8%
Switzerland 13.6%
Other 7.0%

0% 4% 8% 12% 16% 20%

The composition of asset mix and asset allocation may change at any time and exclude cash
unless otherwise stated
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https://digital.feprecisionplus.com/swesg

Past Performance Fund Rating Information

o/ -
75% FE fundinfo Crown
Rating

The FE fundinfo Crown Rating is supplied by
50% 1 FE fundinfo as an independent ratings agency
and is the latest available at the time this
factsheet was issued. Past performance is not
a reliable indicator of future results.

25% 1 Other Information

The views, opinions and forecasts expressed
in this document are those of the fund
manager. Investment markets and conditions
0% 1 can change rapidly and as such the views
expressed should not be taken as statement of
fact, nor should reliance be placed on these
views when making investment decisions.

Aug 21 Nov 22 Feb 24 May 25 Aug 26

02/08/2021 - 31/07/2026 Powered by data from FE fundinfo For further information contact your local sales
. . office or phone Customer Services on 0345
CM Newton Continental European Pension . .
u W : urop : 030 6243 (Life and Pensions) 0345 300 2244
[ ABI Europe excluding UK Equities (OEIC). Details are also available at

Past performance is not a guide to future performance. Investment value and income from it may fall as well as www.clericalmedical.co.uk

rise, as a result of market and currency movements. You may not get back the amount originally invested.

Not all products have access to this fund,

Dlscrete Performance please refer to the relevant product literature.
Full t d conditi ilabl
30/06/2025 - | 30/06/2024 - | 30/06/2023 - | 30/06/2022 - | 30/06/2021 - requast from s using the contact details.
30/06/2026 | 30/06/2025 | 30/06/2024 | 30/06/2023 | 30/06/2022 provided. Charges, terms and the selection of
CM Newton Continental ~ 22.2% 6.0% 17.6% 18.3% -10.1% funds we make available may change.
European Information on the general and specific risks
P!
. associated with investing in this fund is
ABI Europe excluding 17.6% 6.5% 12.1% 17.5% -12.7% available in the relevant fund guide, or KIID

UK Equities where applicable. All information is sourced
from Scottish Widows or the relevant fund

Information is shown as unavailable if prior to the launch of fund. .
management group unless otherwise stated.

Cumulative Performance

30/06/2026 - | 30/04/2026 - | 31/07/2025 - | 31/07/2023 - | 31/07/2021 -
31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026

CM Newton Continental -2.7% 7.8% 18.9% 46.3% 55.8%
European

ABI Europe excluding -0.6% 6.7% 15.0% 36.9% 41.2%
UK Equities

Quartile 4 1 2 1 1

Source: FE fundinfo as at 31/07/2026

Performance figures are in £ Sterling on a single pricing basis, with income (where applicable)
reinvested net of UK tax and net of total annual fund charges. These figures do not include any
initial charge or other product charge(s) that may be applicable.

Quarterly Fund Manager Review

The Fund generated a positive return, net of fees, during the quarter. It was ahead of its benchmark. Technology was the standout sector within the
benchmark, followed by financials and industrials. Energy fared worst and was one of only two negative returning sectors in the benchmark. The sharp
fall in the oil price at the end of the quarter dragged the sector down. The telecommunications and real estate sectors were also weak. Stock selection
and sector allocation both added to the Fund’s strong relative performance: the overweight in technology helped, as did stock selection within it. Stock
selection within industrials was also strong, but selection within financials dragged on performance. The Fund'’s top five performing stocks were all Al-
related businesses: Infineon Technologies, BE Semiconductor Industries, ASM International, Prysmian and ASML. All but Prysmian are semiconductor
companies. Fund holdings that detracted over the quarter included Bayer, Brenntag, Alcon, Munich Re and E.ON. We initiated a new position in Spanish
gas and electricity company Naturgy, which has a strong focus on sustainability and the energy transition away from greenhouse gas emissions. We
increased the Fund’s exposure to financials, adding Banco Sabadell and Deutsche Bank. This was funded from the proceeds of exiting the holding in
Bayer, which has suffered from ongoing litigation over its herbicide, Roundup. We also topped up the existing holding in Eurobank. We also exited luxury
brand Hermeés International, which has been impacted by lower-than-expected European tourist volumes. We also sold out of Deutsche Boerse, which
has suffered headwinds related to the Middle East conflict, perceptions around Al disruption and regulatory issues. We trimmed several holdings after
strong performance driven by continued demand for Al infrastructure: ASM International, BE Semiconductor, ASML, Infineon Technologies and Prysmian.
We also topped up several high-conviction holdings on share price weakness: SPIE, Saint-Gobain, Siemens Energy and SKF. We remain focused on
identifying companies that align with or contribute to sustainable themes and demonstrate financial resilience.

Nick Pope, Julianne McHugh 30/06/2026

The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making
investment decisions.

Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited. Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street,
London EC2V 7HN. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Financial Services Register number 181655.
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