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Pension Fund CM Newton Global Income
H This document is provided for the purpose of
Fund Alm information only. This factsheet is intended for
The objective of the fund is to achieve increasing annual distributions together with long-term individuals who are familiar with investment
capital growth from investing predominantly in global securities. The Fund may also invest in terminology. Please contact your financial
collective investment schemes. adviser if you need an explanation of the terms
used. This material should not be relied upon
‘ESG Metrics’ as sufficient information to support an
- investment decision. The portfolio data on this
Asset Allocation (as at 30/06/2026) factsheet is updated on a quarterly basis.
B Us Equities 44.9% i
B Other 12.7% Information Statement
B French Equities 12.4% With effect from 10 June 2019 the name of the
\ B UK Equities 11.6% manager of the underlying fund changed from
" Newton to BNY Mellon. No other changes to
H K Equit 3.89
— ;).ng or;g .q,UI 18 OAJ the fund were made at this time and we will
Chinese qu'ltlles 3.7% continue to refer to Newton in our literature.
German Equities 3.2% Clerical Medical produce Environmental, Social
Money Market 2.9% and Governance themed fund metrics.
ltalian Equities 2.5% Selected data can be found using the ESG
Spanish Equities 2.2 metric link.
. () = u
Basic Fund Information
Fund Launch Date 03/03/2008
Regional Breakdown (as at 30/06/2026) Fund Size £6.1m
Sector ABI Global Equities
) ISIN GB00B28W3S09
China MEX ID CMBGHP
France 12.4% SEDOL B28W3S0
Manager Name Jon Bell, Robert Hay
Germany Manager Since 06/06/2025, 06/06/2025
Hong Kong Top Ten Holdings
Italy (as at 30/06/2026)
Spain 2.2% UNITEDHEALTH GROUP 2.6%
INCORPORATED
United Kingdom 11.6% GILEAD SCIENCES, INC. 2.5%
United States 44.9% AIA GROUP LIMITED 2.3%
TEXAS INSTRUMENTS 2.3%
Cash 2.9% INCORPORATED
. HOME DEPOT, INC. 2.2%
Other 12.7% INDUSTRIA DE DISENO TEXTIL, SA.  2.2%
0% 10% 20% 30% 40% 50% CME GROUP INC. CLASS A 2.1%
SMURFIT WESTROCK PLC 2.1%
UNILEVER PLC 2.1%
The composition of asset mix and asset allocation may change at any time and exclude cash INTACT FINANCIAL CORPORATION 2.1%
unless otherwise stated TOTAL 22.5%
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Past Performance
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Past performance is not a guide to future performance. Investment value and income from it may fall as well as
rise, as a result of market and currency movements. You may not get back the amount originally invested.

Discrete Performance

30/06/2025 - | 30/06/2024 - | 30/06/2023 - | 30/06/2022 - | 30/06/2021 -
30/06/2026 | 30/06/2025 | 30/06/2024 | 30/06/2023 | 30/06/2022

CM Newton Global 26.4% 8.8% 4.4% 8.1% 8.1%
Income
ABI Global Equities 23.3% 5.6% 16.7% 9.6% -5.5%

Information is shown as unavailable if prior to the launch of fund.

Cumulative Performance

30/06/2026 - | 30/04/2026 - | 31/07/2025 - | 31/07/2023 - | 31/07/2021 -
31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026

CM Newton Global 0.7% 7.3% 21.8% 42.3% 67.7%
Income

ABI Global Equities -0.6% 5.3% 16.7% 47.8% 55.4%
Quartile 1 1 1 3 2

Source: FE fundinfo as at 31/07/2026

Performance figures are in £ Sterling on a single pricing basis, with income (where applicable)
reinvested net of UK tax and net of total annual fund charges. These figures do not include any
initial charge or other product charge(s) that may be applicable.

Fund Rating Information

FE fundinfo Crown
Rating

The FE fundinfo Crown Rating is supplied by
FE fundinfo as an independent ratings agency
and is the latest available at the time this
factsheet was issued. Past performance is not
a reliable indicator of future results.

Other Information

The views, opinions and forecasts expressed
in this document are those of the fund
manager. Investment markets and conditions
can change rapidly and as such the views
expressed should not be taken as statement of
fact, nor should reliance be placed on these
views when making investment decisions.

For further information contact your local sales
office or phone Customer Services on 0345
030 6243 (Life and Pensions) 0345 300 2244
(OEIC). Details are also available at
www.clericalmedical.co.uk

Not all products have access to this fund,
please refer to the relevant product literature.
Full terms and conditions are available on
request from us using the contact details
provided. Charges, terms and the selection of
funds we make available may change.
Information on the general and specific risks
associated with investing in this fund is
available in the relevant fund guide, or KIID
where applicable. All information is sourced
from Scottish Widows or the relevant fund
management group unless otherwise stated.

Quarterly Fund Manager Review

Jon Bell, Robert Hay 30/06/2026

investment decisions.

The Fund generated a positive return, net of fees, during the quarter. It lagged its benchmark. Global equities rose during the second quarter following
robust gains in April and May, helping many stock indices to reach record highs. Technology was the standout sector. Energy fared worst, hit by the
sharp fall in oil. The Fund’s largest allocation deviation from the benchmark is its material underweight to technology, due to the Fund’s yield
requirements. Technology stock selection within the Fund still added value, though, along with consumer discretionary stocks. Selection within the
financials sector detracted. Not holding Micron Technology, SK Hynix and Advanced Micro Devices dragged on relative performance. Conversely, the
top-performing stocks over the quarter included semiconductor businesses Tokyo Electron and MediaTek. Cisco Systems and Texas Instruments were
also top performers. Away from Al-related stocks, UnitedHealth performed well. CME Group fell as easing Middle East tensions led to concerns about
lower trading volumes. AlA shares de-rated on concerns of tightening controls of capital flows from China to Hong Kong. We added a new position in
Adidas over the quarter, taking advantage of subdued sentiment towards consumer discretionary businesses. We also initiated a position in Pool Corp,
which is a global leader in the wholesale distribution of swimming pool equipment, parts and supplies. We also purchased Airbus. The recent slowdown
of aircraft production reflects a supplier’s delayed provision of jet engines rather than a lack of demand. Airbus has a record order backlog, driven by a
combination of ageing air fleets and the need for more efficient aircraft to mitigate rising fuel costs. To fund these purchases, we exited the holding in
Lufthansa. Although the pressures from rising jet fuel costs could ease over the medium term, we believe continued industrial action at the airline
obscures the visibility on its longer-term recovery. We exited Siemens despite the potential benefits from ongoing Al investment as investor concern
about Al disruption to the software industry leaves the stock vulnerable to sentiment-driven de-rating. Finally, we sold the holding in Dominion Energy.

The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making

Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited. Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street,
London EC2V 7HN. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Financial Services Register number 181655.
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