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Fund Aim

The fund aims to deliver positive returns on an annual basis with the prospect of long-term
capital growth. The fund may invest in another fund or funds which provide exposure to a range
of assets including shares, fixed interest securities, money market instruments, property,
commodities and infrastructure. The fund has a dynamic asset allocation process which means
its allocations to different asset classes can vary over time and may use a range of strategies
including the use of derivatives. Derivatives may be used for investment purposes and in a way
that is designed to reduce risk or cost (often referred to as efficient portfolio management). The
use of derivatives may include long strategies, which aim to provide a benefit if an asset rises
in value, and short strategies, which aim to provide a benefit if an asset falls in value. (A
derivative is a financial instrument which derives its value from the value of an underlying
asset.) The fund currently invests through the BNYM (Insight) Global Absolute Return Fund.
There is no guarantee that the fund will deliver positive returns over the specific, or any, time
period.

This document is provided for the purpose of
information only. This factsheet is intended for
individuals who are familiar with investment
terminology. Please contact your financial
adviser if you need an explanation of the terms
used. This material should not be relied upon
as sufficient information to support an
investment decision. The portfolio data on this
factsheet is updated on a quarterly basis.

Asset Allocation (as at 30/06/2026)

B NetCash 23.7%
I US Equity 17.2%
[ Total Return Strategies 11.8%
B Real Assets 10.7%
[ Global Equity 8.8%
High Yield 8.0%
Other 7.8%
US Fixed Income 5.2%
Pan Europe Equity 3.6%
Convertibles 3.3%

The composition of asset mix and asset allocation may change at any time and exclude cash
unless otherwise stated

Basic Fund Information

Fund Launch Date 29/10/2007

Fund Size £9.6m
Sector ABI Specialist

ISIN GB00B1Z74880
MEX ID CMTRP
SEDOL B1Z7488
Manager Name Multi - Asset Group
Manager Since 01/12/2008
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Past Performance
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Past performance is not a guide to future performance. Investment value and income from it may fall as well as
rise, as a result of market and currency movements. You may not get back the amount originally invested.

Discrete Performance
30/06/2025 - | 30/06/2024 - | 30/06/2023 - | 30/06/2022 - | 30/06/2021 -
30/06/2026 | 30/06/2025 | 30/06/2024 | 30/06/2023 | 30/06/2022
Target Return 13.8% -3.5% 7.7% 0.4% -6.2%

Information is shown as unavailable if prior to the launch of fund.

Cumulative Performance

I 5 S e
31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026 | 31/07/2026

Target Return -1.3% 3.2% 10.8% 15.1% 9.3%

Source: FE fundinfo as at 31/07/2026

Performance figures are in £ Sterling on a single pricing basis, with income (where applicable)
reinvested net of UK tax and net of total annual fund charges. These figures do not include any
initial charge or other product charge(s) that may be applicable.

Fund Rating Information

FE fundinfo Crown
Rating

The FE fundinfo Crown Rating is supplied by
FE fundinfo as an independent ratings agency
and is the latest available at the time this
factsheet was issued. Past performance is not
a reliable indicator of future results.

Other Information

The views, opinions and forecasts expressed
in this document are those of the fund
manager. Investment markets and conditions
can change rapidly and as such the views
expressed should not be taken as statement of
fact, nor should reliance be placed on these
views when making investment decisions.

For further information contact your local sales
office or phone Customer Services on 0345
030 6243 (Life and Pensions) 0345 300 2244
(OEIC). Details are also available at
www.clericalmedical.co.uk

Not all products have access to this fund,
please refer to the relevant product literature.
Full terms and conditions are available on
request from us using the contact details
provided. Charges, terms and the selection of
funds we make available may change.
Information on the general and specific risks
associated with investing in this fund is
available in the relevant fund guide, or KIID
where applicable. All information is sourced
from Scottish Widows or the relevant fund
management group unless otherwise stated.

Quarterly Fund Manager Review

Multi - Asset Group 30/06/2026

investment decisions.

The global macro backdrop remained resilient through Q2, while easing Middle East tensions towards the end of the quarter reduced fears of a
prolonged energy shock. Against this backdrop, the portfolio delivered a strong positive return. Equities were the largest contributor to returns, reflecting
both the broad strength in global markets and our positioning later in the quarter as market leadership broadened. All components contributed to returns,
but with our US holdings the largest contributor. Within total return strategies, option positions performed well, led by Korean and Nasdaq positions,
although these gave back some gains into quarter end. Absolute return positions also added to returns, but relative value and defensive strategies
detracted. Fixed income also contributed positively, led by our preference for convertible bonds, high yield and emerging markets. Real assets were
positive overall. Infrastructure holdings contributed positively, while commodities detracted as easing geopolitical tensions led energy prices to fall.

The views, opinions and forecasts expressed in this document are those of the fund management house. Investment markets and conditions can change
rapidly and as such the views expressed should not be taken as statements of fact, nor should reliance be placed on these views when making

Clerical Medical is a trading name of Scottish Widows Limited. Scottish Widows Limited. Registered in England and Wales No. 3196171. Registered Office in the United Kingdom at 25 Gresham Street,
London EC2V 7HN. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Financial Services Register number 181655.
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